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Home Loan Product Matrix

PRIVATE
MORTGAGE

DEBT-TO- INSURANCE
MINIMUM | MINIMUM | MAXIMUM INCOME MSAé(LII':AELéM INCOME LIMIT (PMI1)/ ADDITIONAL
(DTI)* CONCESSION LIMIT | AMOUNT | MORTGAGE INFORMATION

RATIO INSURANCE

PREMIUM
(MIP)

Borrower must have
CONFORMING [ 620 gozese 2o 2-9% No N/A Varies N/A goed eredlit and
AUS money for a down
payment.
Based on
property Borrower must have
HOMEREADY/ location good credit and
Based on and the . make under the
0, Q0
DSSOSI\I/IBELE 3% 620 $802,650 AUS 3-9% Yes area Varies N/A income limit. This
median can help the interest
income rate and the PMI rate.
(AMI)
For purchase
Based on transactions, at
HOME ONE 3% 620 $802,650 AUS 3-9% No N/A Varies N/A least one borrower
must be a first-time
homebuyer.
Has 3.5% down
payment, but credit,
Based on ratios, or other
0 0, O/ | 0 0 ’
3.5% 580 By County AUS 6% No N/A 0.15%-0.75% 1.75% factors eliminate a
Conventional loan
option.
$2 million Must be current or
TAEXIALIF Based on former active duty or
0%** 580 with full AUS 4% No N/A 0% 0-3.30% have over six years of
eligibilit experience in guard
9 Y or reserves to qualify.
Restricted to
Eeedlen Based on locations not in
0%*** 620 N/A AUS 6% Yes property 0.35% 1.00% city limits and/or
location counties outside of
metro area.
Renovate a home
HOMESTYLE - Based on o : based on the after-
RENOVATION [EERSC 2 $766,550 AUS o He N/A NARES N/A i mproved value of the
home.
Contact us today to learn more! A
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INDEPENDENT MORTGAGE CORPORATION

April Lynne Palacios

Branch Sales Manager, NMLS 124941

Office: 704-261-1000

Cell: 980-290-4140

Fax: 866-430-4513

aprilp@fairwaymc.com

www.rockincarolinas.com

6431 Old Monroe Road, Suite 201, Indian Trail, NC 28079
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agreement. Not all customers will qualify. Information, rates and programs are subject to change without notice. All products are subject to credit and property approval. Other restrictions and

limitations may apply. Equal Housing Opportunity. * Debt-to-income (DTI) ratio is monthly debt/expenses divided by gross monthly income. ** A down payment is required if the borrower does

not have full VA entitlement or when the loan amount exceeds the VA county limits. VA loans subject to individual VA Entitlement amounts and eligibility, qualifying factors such as income and

credit guidelines, and property limits. *** USDA Guaranteed Rural Housing loans subject to USDA-specific requirements and applicable state income and property limits. Fairway Independent
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